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Limited Review Report

The Board of Directors
leenakshi (India) Limited

1. We have reviewed the accompanying statement of unaudited Financial Results of
Meenakshi (India) Limited (‘the Company') for the Quarter and nine months ended on
December 31, 2019 (‘the Statement’). We have initialled the statement for identification
only.

2. This Statement which is the responsibility of the Company’s Management and has
been approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34") prescribed under Sechon 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company perscnnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that, nothing has come to our
atiention that causes us to believe that the accompanying statement of the Results
read with notes thereon, prepared in accordance with aforesaid Indian Accounting
Standards and other recognized accounting practices and policies generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Statement of standalone Unaudited results for the quarter and nine months ended 31st December 2019
(Rs. in Lakhs except per share data)

NINE MONTHS ENDE QUARTER ENDED YEAR ENDED
Particulars
31.12.2019 31.12.2018 31.12.2019 31.12.2018 30.09.2019 31.03.2019
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
Revenue
a. Sale of product and Services 5,782 6,164 2,193 2,772 1,634 8,610
b.Other Income 211 87 65 75 102 194
Total Income (I) 5,993 6,250 2,258 2,847 1,736 8,804
Expenses
a. Cost of materials consumed 2,240 2,659 882 927 670 3,327
b. Purchase of Stock in trade 493 291 0 105 87 291
c. Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade -503 -693 -64 280 -224 -25
d. Employee benefit expense 1,945 2,007 649 662 660 2,637
e. Finance Cost 65 80 28 42 12 107
f. Depreciation and amortization expense 95 90 30 30 33 121
g. Other expenses 1,106 1,414 428 696 363 1,863
Total Expenses (l1) 5,440 5,848 1,952 2,741 1,601 8,321
Profit/(Loss) before Exceptional item and Tax (I-11) 553 402 306 106 135 483
Exceptional Items - - -
Profit / (Loss) from before tax (lil-V) 553 402 306 106 135 483
Tax expense: 140 - 78 - 38 152
Current Tax 140 - 78 - 38 142
Deferred Tax - - 10
Profit/(Loss) for the period from continuing operation (V-VI) 413 402 228 106 97 331
Other Comprehensive Income / (Loss)
(i) Items that will not be reclassified to profit or loss 12 11 5 4 4 15
(i) Income tax (expense)/credit relating to items that will not be
reclassified to profit or loss -3 -3 -1 -1 -1 -4
Total other Comprehensive income / (Loss) 9 8 4 3 3 11
Total Comprehensive Income / (Loss) for the period (1X+X) 422 410 232 109 100 341
Paid up equity share capital [Face value Rs 10/- per share] 375 375 375 375 375 375
Other Equity excluding Revaluation Reserves 1,042
Earnings per share (EPS) (of Rs 10/- each)
a. Basic 11.26 10.72 6.19 2.83 2.67 9.10
b. Diluted 11.26 10.72 6.19 2.83 2.67 9.10
Not Annualised

1. The above unaudited financial results have been prepared in accordance with the Indian Accounting Standards (IndAS) - 34 Interim Financial Reporting
as prescribed u/s 133 of the Companies Act, 2013 and have been reviewed by audit committee of the Board and approved by the Board of Directors at its
meeting on 04/02/2020. The results have been subjected to limited review by the Statutory Auditors.

2. In accordance with IND AS 108 - “Segment Reporting” the group has identified the following business segments: a) Textiles; b) Plantation and c)
Others

3. The Government of India, on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance, 2019, inserted a new Section 115BAA of the Income
Tax Act 1961, which provides an option to the Company for paying income tax at concessional rates subject to the provisions/conditions specified in the
said Section. The Company is in the process of evaluating the impact of this ordinance, pending which tax expense has been continued to be recognised at
prime rate of taxation. Adjustments, if any needed in this respect will be given effect to in subsequent period

4. Figures for previous period / year have been regrouped wherever necessary to confirm to current period classification.

5. The financial results are available on the webiste of company - www.milgroup.net




PARTICULARS NINE MONTHS ENDED QUARTER ENDED YEAR ENDED
1. Segment Revenue 31.12.2019 | 31.12.2018 | 31.12.2019 31.12.2018 30.09.2019 | 31.03.2019
a. Textiles 5,200 5,779 2,184 2,660 1,543 8,134
b. Plantations 77 85 9 2 1 176
c. Others 505 300 - 110 90 300
Total 5,782 6,164 2,193 2,772 1,634 8,610
Less : Inter Segment Revenue
Net Sales / Income from Operations 5,782 6,164 2,193 2,772 1,634 8,610
2.5egment Results Profit (+) Loss (-) before Tax and interest
a. Textiles 358 424 253 82 15 529
b. Plantations 41 -38 38 -12 15 15
¢. Others 9 9 -21 3 15 9
Total Profit / (Loss ) 408 395 270 73 45 553
Less : i) Interest 65 80 28 42 12 107
ii) Other unallocable expenditure net off - 156
iii) Un allocable income 211 87 65 75 102 193
Total Profit before tax 553 402 306 106 135 483
3. Capital Employed (Segment Assets - Segment Liability)
a. Textiles 2,307 1,176 2,307 1,176 2,003 2,244
b Fiantetions 371 851 an 851 328 415
c. Others
Total Capital Employed 2,678 2,027 2,678 2,027 | . 2331 2,659

For afd oh behalf ofjthe Board

Date :04/02/2020

Goenka

anaging Director




